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REPORT OFINDERENDENT REGisTERED PUBUC ACCOUNTING?iRM

To the Managing Memberof
Emerging ManagerAdvisors; LLC

Opinion on the Financial Statement

We have audited the accompanying statementof financial conditioreof Emerging ManagerAdvisors, LLC
the "Company" as oi"December31 2017 and the relatWAnotes (colitctively referred to asthe "financial

statement"). Irr our opinion, the finantial statement presents fairiy, in aff material respects; the financial
position of the Company as December 31, 2017, irt conformity with accounting principles generally accepted
irvthe united States of America.

Basis for Ópinion

This financial statement is the responsibility of the Company's management.Our responsibility is to express
an opinion on the Company's financial statement based on our audit. We are a public accoupting firm
registered with the Publín Company Accounting Oversight Board (United States) ("PCAOB"Xaryd are
requiredto be independentwith respect to the Companyin accordance with the U.S.federabsecurities laws
aredthe applicable rules and regulations of the Securíties and Exchange Commission and the PCAOB.

We condudtedaauraudit laáccordancewith thestandardsof the PCAOB.Those standardsrequirethat we
planandpérfònmthe audit toobtain reasonable assurance about whether the financialstatement is free of
material misstatement whether due to error or fraud. Our audit included performing procedures to assess
the risks of material misstatement of the financial statement, whether due to error or fraud and performing
prodeduresthat respand to those risks. Such procedures íncluded examinirtge on a test basis evidence
regamingthe amounts and disclanuresin the financial statemerit.. Our audit also included evaísating the
accQunting principles used and significant estimates made by management; as well as evaluating the
overait presentation of the finar ciel staternent We believe that our audit provides a reasonable basis for
our opinipn.

We have served as the Company's auditor since 2013.

EESNERAMPER LLP

NewYork, NewYork
February 26, 2018



IEMERGING191ANAGEl%AOVISORai LLO

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2017

ASSETS

Assets:

Cash $f66p13
Accòunts receivable 8,239
Prepaidexpenses 1,381
Security deposit JAA0_Q

Total assets $t8å.611

UABILITIES AND MEMBERES EQUITT

Liabilities;

Accrued expenses $ MM

Membeysegety 129A93i

TotaHiabilities and member's equity $.lå5Á31

See accompanyingnotes to statementof financial condition
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EMERGING MANAGER ADVISORS, LLC

NOTES TO $TATEMENT OF FINANóinL OONDITiON
ECEMBER31, 2017

1. Isusinese andOrganization

Emerging Manager Advisors, LLC (the "Company"), a limited liability company, is a
registered broker dealer with the Securities and Exchange Commission (SEC) and a
member of the Financial Industry Regulatory Authority, Inc. (FINRA). The Company is also
registered as an introducing broker with the Commodity Futures Trading Commission
("CFTC") and a member of the National Futures Association, ("NFA"). The Company was
formed in the State of Delaware on February 2, 2009 for the purpose of acting as a
marketer and consultant for hedge funds, and providing investment banking and advisory
services to primarily institutional clients. The Company will not hold customer funds or
safekeep customer securities. The Company will continue until December 31, 2038 unless
extended as provided for in the company's operating agreement. The Company is wholly-
owned by Emerging Manager, LLC ("Parent Company"), a limited liability company. The
Company's president and chief executive officer owns 83.5% of the Parent Company.

2. Summary of Significant Accounting Policies

The Company maintains its cash balance with one financial institution, which may at times
exceed federally insured limits. In the event of the finanoist institutiods insolvencye
recbvery of cashruaybe limited:

Accounts receivable:

Accounts receivable are noennterestbearing obligationsdue per referral agreementterms.
Management reviews and evaluates the accounta receivable on a monthly basis to
determine if any receivables will be potentially uncollectible. Management indudes any
accounts receivable balance that is determined to be uncollectible in its. allòwance for
doubtfuhaccounts. After all attempts to collect a receivable have failede (the receivable is
Mitten off against the allowance. As of December af, 2017, the accounts receivable
balance was evaluated by management and considered to be fully collectible and no
allowance for doubtful accounts was necessary,

Ose af estimates:

Management uses estimates and assumptions in preparing the statement of financial
condition in accordance with accounting pririciples generally accepted in the tinited States
of America, Those estientes ahd assuinptierte affect the reported amäunteof ásaets and
liabilities and the disclosure of contihgent assetsand liabilities. Actual results could vary
from the estimates that were assumedin preparing the statement of financial condition,
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EMERlNG MANAGER ADVISORS,LLC

NOTES TO STATEMENT OF P!NANCIALCONDITION(CONTINUED)

DECEMBER 31, 2017

i $marnaryof Significant Accounting Policies (edntinued)

Referraf fees:

Referratfees are eamed fromprivate placerrient of securitiesand brokeringselling interests
in unregistered private investment funds. activities. Fees are earned pursuant to contract
terms with clients, basedon earnings and performancefees eamed by the furida dtiring theyear.

Fair value ofRnancial instrumente

At December 31, 2017 the carrying value of the Company's cash, accounts receolable and
accrued expenses approximatetheir fair valuesdue to their short term nature.

Income taxett

The Companyeas a single member ilmited liabiíity company, is a disregarded entity for
federat, state and local income tax purposes and accórdingly, is not subject to federals
state or local income taxes, As such no provision is made in the accompanying financiaí
statements for federal, state and loca taxes, The Parent Company is a limited liability
company, treated as a parthership and as such is not a tax paying entity. Een member of
the Parent Company is individually responsible for its share of the Parent Companyts
income orloss for income tax purposess

3. Net Capital Requirements

The Company is subject to the SEC Uniform Net Capital Rule (SEC Rule 15cá-1), which
requires the maintenance of minimum net capital and requires that the ratio of aggregate
indebtedness to net capital, both as defined, shall not exceed 15 to 1. The Company is also
subject to the net capital requirements of the CFTC Regulation 1.17 and requirements of
the NFA and is required to maintain minimum net capital of $45,000. At December 31,
2017, the Company had net capital of $159,785, which was $114,785 in excess of its
required net capital of $45,000. The Company's net capital ratio was 0.039 to 1. The
Company is exempt from Securities Exchange Commission ("SEC") Rule 15c3-3 pursuant
to the exemption provisions of sub-paragraph (k)(2)(i).
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EMERGINGNIANAGERAOVISORS)LLO

NOTES TO STATÉMENT OF FINANCJAL CONDEDON(CONTINUED)

DECEMBER 31. 2017

4. FinanciaFinstruments with Off-Balance Sheet Credit Risk:

As a broker dealer, the Company is engaged by third party companies to market péivate
placemeht securities on their behalf. These securities are exemptfrom registratiorewiththe
$ettírities andExchahneCommission under Section 4(2)-Rule D, No.506 of the SecuritiesAct.

The Compani does not have any credit exposure associatedwith the Qualified investors it
introduces as a third party marketer to its customers,

Related?arty Transactions:

The Parent Company provides the Company with certain administrative support services on
a niónth to month basis, as well as, pays expenses on a reimbursable basis for the
Company Expenses under this arrangement amounted to $10x800 for the year ended
Decemberit, 2017, whichis reflectedas ocàupancy expense in the statementof inoQme.

6i Concentration Risk:

Durinithe yeaeanded December 31, 2017, the Company received approximately 79% of itstotaf revenuesfrom one client
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